FIRST AMENDMENT
TO
D LOPMENT AG. NT

THIS FIRST AMENDMENT TO DEVELOPMENT AGREEMENT (“First
Amendment”) is made by and between the CITY OF WESTON, TEXAS, a municipal corporation
(the “Municipality”), and HONEY CREEK PARTNERS, L.P., a Texas limited partnership, and
WESTON LAND LTD., a Texas limited partnership (collectively, the “Owner™).

WITNESSETH:

WHEREAS, the Municipality and Owner previously entered into that certain Development
Agreement (the “Agreement”), dated effective as of December 13, 2005; and

WHEREAS, the Municipality and Owner mutually desire to amend certain of the terms and
provisions of the Agreement as more particularly set forth hereinbelow.

NOW, THEREFORE, for and in consideration of the foregoing premises, the sum of Ten
and No/100 Dollars ($10.00) and other good and valuable consideration, the receipt and sufficiency

of which are hereby acknowledged to each in hand paid by the other, Municipality and Owner hereby
mutually agree as follows:

L. Except to the extent otherwise expressly set forth herein, all capitalized terms shall
have the identical meanings as those set forth in the Agreement.

2, Exhibit “A” currently attached to the Development Agreement shall be and is hereby
deleted in its entirety and Exhibit “A” attached hereto and incorporated herein for all purposes shall
be and is hereby substituted in lieu thereof and in replacement therefor.

3. Exhibit “B-1” currently attached to the Development Agreement shall be and is
hereby amended by adding thereto Exhibit “B-1-8” attached hereto and incorporated herein for all
purposes.

4. Exhibit “B-2” currently attached to the Development Agreement shall be and is
hereby amended by adding thereto Exhibit “B-2-3” attached hereto and incorporated herein for all
purposes.

5. Exhibit “C” currently attached to the Development Agreement shall be and is hereby
supplemented by the addition thereto of Exhibit “C-1” attached hereto and incorporated herein for
all purposes.

6. A new Section 6.02(a)(iii)(D) shall be and is hereby added to the Development
Agreement as follows:

“MD) Gravity flow sewer lines shall be extended into the portions of the
Municipality commonly known as the existing downtown area which can be served
by such gravity flow lines in accordance with sound engineering practices. Said
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